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Are buyers interested in projects with extra 
co-benefits, and is this reflected in the 

price?

The answer is yes……
and no….
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The answer is yes….

• Why
– Avoid press and NGO criticism
– Corporate social responsibility and green 

image (…icing on the cake)
– Voluntary market
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The answer is yes….

• What
– Small scale and renewable energy projects 

see more interest from buyers and therefore 
get higher prices 

– Gold Standard: €1-2 premium
– Vs. HFC CERs at a discount
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The answer is no….

• Why?
– ”A CER is a CER is a CER”
– Not enough liquidity
– Performance is key
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Project risk
Performance rate % (average, all countries, implemented projects, 31/07/07)

0

20

40

60

80

100

120

140

Ind
us

tria
l - 

N2O

Ren
ew

ab
le 

en
erg

y -
 B

iom
as

s

Ren
ew

ab
le 

en
erg

y -
 H

yd
ro

Fue
l s

witc
h

Ren
ew

ab
le 

en
erg

y -
 W

ind
Ind

us
tria

l - 
HFC

Ene
rgy

 ef
fic

ien
cy

W
as

te 
- A

nim
al 

was
te

W
as

te 
- L

an
dfi

ll

Project type

Pe
rfo

rm
an

ce
 ra

te
 %



Providing critical insights into energy and environmental markets www.pointcarbon.com

Conclusion

• Quality matters… sometimes
• Performance is more important
• But…this can (and will?) change
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Grácias por su atención!

CDM&JI Monitor
Ahora usted puede leer la publicación mensual de

Point Carbon que analiza los mercados de MDL y IC
– en español!

Elisabeth Lokshall, el@pointcarbon.com
http://www.pointcarbon.com
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